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	Homework
	Set
	Due wb
	Booklet
	Seneca
	Parent
	Teacher

	1
	19/02/24
	26/02/24
	
	
	
	

	2
	26/02/24
	4/03/24
	
	
	
	

	3
	4/03/24
	11/04/24
	
	
	
	

	4
	11/04/24
	18/04/24
	
	
	
	

	5
	18/04/24
	25/04/24
	
	
	
	


Please sign to show you have checked the work

Please note
All Seneca work must be completed by the Monday wb date
All booklet work must be completed by the first lesson in this subject of the week[image: ]

Seneca Learning
· Seneca Learning should be completed by the Monday of each week
· It will either be revising key content that they have covered, pre-learning new content for their subject or extending their learning beyond what we can cover in lessons
· Students should complete as much as they can
· Students who complete the Seneca work will receive praise postcards
· Students who do not complete any Seneca work will receive homework interventions







EXAM BOARD: Edexcel 
Useful websites: GCSE Bitesize 
RATING your knowledge: How much of the content do you know after completing the tasks? (rate your knowledge).
CHALLENGE: Get a family member to check your knowledge using the flash cards you created.
Revisit any Seneca tasks where you scored less than 70%




WEEK  5
Prepare for assessment by rating your knowledge of the topic and 


Putting a Business Idea into Practice – Progress Checklist
	Topic
	Can you…
	Red (No)
	Amber (Maybe)
	Green (Yes)

	1.3.1 Business Aims and Objectives  
	
	
	
	

	
	Define aims and objectives? 
	
	
	

	
	Explain the purpose of setting aims and objectives? 
	
	
	

	
	List 3 examples of financial aims? 
	
	
	

	
	List 3 example of non-financial aims?
	
	
	

	WEEK 1
Create flash cards with the answer to these questions. 

	
	
	
	

	
	
	
	
	

	1.3.2 Business Revenue, Cost and Profit 
	
	
	
	

	
	Recall the formula for revenue? 
	
	
	

	WEEK 2 and 3
Create a sheet of all the formulas in this section. 
Create flash cards which answers all the “Explain” questions. 

	Define fixed and variable costs? 
	
	
	

	
	Recall the formula for FC and VC?
	
	
	

	
	Recall the formula for Total Costs?
	
	
	

	
	Calculate profit / loss? Recall the formula? 
	
	
	

	
	Explain why businesses need profit? 
	
	
	

	
	Explain and work out break even? Recall the formula? 
	
	
	

	
	Interpret a break-even chart? Label the chart? 
	
	
	

	
	Recall the formula for margin of safety? Explain what MOS means? Calculate MOS? 
	
	
	

	
	Explain the impact of changes in revenue and costs on the break-even point? 
	
	
	

	
	Explain the concept and calculate interest rates? Recall the formula? 

	
	[bookmark: _GoBack]
	

	
	Explain why businesses need to know how much interest they pay? 
	
	
	

	1.3.3 Cash and Cash Flow
	
	
	
	

	
	Explain why a business needs cash? 
	
	
	

	
	Explain the difference between cash and profit? 
	
	
	

	
	Define cash flow? Complete a cash flow? 
	
	
	

	
	Explain why cash flows help a business? 
	
	
	

	WEEK 4
Create flash cards with the answer to these questions 

	Explain how a business could deal with forecast cash flow problems?
	
	
	

	
	Define insolvency? 
	
	
	

	1.3.4 Sources of Business Finance
	
	
	
	

	WEEK 2
Create flash cards with the answer to these questions 

	Explain why a business needs to raise finance? 
	
	
	

	
	Identify and explain short term sources of finance? 
	
	
	

	
	Identify and explain long term sources of finance? 
	
	
	

	
	List pros and cons for each source of finance? 
	
	
	

	
	
	
	
	


Retrieval Quiz - 1.3.1 – Business aims and objectivesWEEK  1:  Complete this page along with week allocated activity on page 2 AND SENECA.



1. Define the term market share.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

2. The two of the following are financial aims for an entrepreneur when starting up a business?

A. Business survival
B. Environmental protection
C. Increased profit
D. Individual control
E. Personal satisfaction

3. Give two reasons why profitability might be an objective for an entrepreneur starting a new business.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………….………

4. Give two examples of social objectives that an entrepreneur might have when starting a new business.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………….………

5. Define the term financial security.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………….………



Retrieval Quiz - 1.3.2 – Business revenues, costs and profitsWEEK  2:  Complete this page along with week allocated activity on page 2 AND SENECA.


1. What is the formula for calculating revenue?

A. Fixed Cost + Variable Cost

B. Price x Quantity

C. Sales – Total Cost

D. Cost per unit x Output


2. Draw a break-even diagram showing the following lines:

· Revenue
· Fixed Costs
· Variable Costs
· Total Costs

3. On your diagram, indicate the break-even level of output.

4. Give 2 examples of fixed costs.

1 ………………………………………………………………………..
2. ………………………………………………………………………..

5. Define the term variable cost.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………
Draw diagram here or on a separate sheet

















Retrieval Quiz - 1.3.3 – Cash and cash-flowWEEK  3:  Complete this page along with week allocated activity on page 2 AND SENECA.


1. Define the term net cash-flow.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

2. Give two reasons why cash is important to a business.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

3. Which two of the following are examples of overheads?

A. Advertising 

B. Insurance 

C. Packaging

D. Raw materials

E. Stock 

4. Give one benefit to a business of having a positive cash-flow position.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

5. Match the terms with the correct definition:

	Terms
	Definitions

	1. Net cash flow
	a. The amount of money a business has at the start of each month

	2. Opening balance
	b. All the money that comes into a business


	3. Cash inflow
	c. The amount of money a business has at the end of each month

	4. Closing balance
	d. The difference between cash inflows and cash outflows



Retrieval Quiz - 1.3.4 – Source of business financeWEEK  4:  Complete this page along with week allocated activity on page 2 AND SENECA.


1. Define the term venture capital.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

2. Which two of the following are short-term sources of finance?

A. Crowd funding
B. Loans
C. Overdraft
D. Retained profit
E. Trade credit

3. Give one benefit to a business of using retained profit as a source of finance.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

4. Give two impacts on a business of using loans as a main source of finance.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………

5. Give one drawback to a business of using crowd funding as a source of finance.

………………………………………………………………………..………………………………………………………………………..……………………………………………………………………………………………………………………………………………………..……………


[image: ]WEEK  5: Prepare for assessment by completing the following in EXAM condition. Use the separate sheet provided to answer questions. POINT  REASON EXAMPLE (linked to the case study) EFFECT Complete allocated activity on page 2 AND SENECA.
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How to logon to Seneca Learning

Go to www.senecalearning.com
Click on Login

Enter your school email
(username@student.foresthillschool.co.uk)
Enter the password seneca2020

If the password does not work reset your
password using the Forgotten Password link

If it still does not work email

\\ passwords@foresthillschool.co.uk /
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BUSINESS PROFILE
Green Fingers

Green Fingers is a small gardening business set up and run by Chris Green. Chiis borrowed
£10,000 from the bank to purchase his van and equipment and is paying this back n fixed
instalments over the next 5 years. Chris has had a successful firs year and despite some
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